Trend Graphs

Russian M&A Quarterly Trend
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Russian M&A Quarterly Private Equity Trend
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Trend Graphs

Russian M&A Annual Trends
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Russian M&A Sector Breakdown 2007
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Mid Market Deals

Top 5 Russian announced mid-market deals YTD 31 March 2008
(EUR 10m to EUR 250m)

Announced Target Company Bidder Company Seller Company Bid Premia | Deal Value
Revenue | EBITDA 1:day {EURm]
before
= 217

10-Jan-08 Transcontainer Transportation European Bank for ~ OJSC Russian Railways
OAO (15% stake) Reconstruction and
Development; GLG
Emerging Markets
Special Situations
Fund; Moore Capital

Management LLC;
and Troika Dialog
Group
25-Jan-08 C IVI-93 (50% stake) Construction A1 Group Limited - 170
28-Feb-08 C Interros Company  Financial Vladimir Potanin KM Invest ZAO - 145
Services (Private investor)
17-Mar-08 P Minudobrenia Industrials &  CI-Chemical Invest - 144
(55.73% stake) Chemicals Ltd
17-Mar-08 C Sahles CJSC Industrials &  OAO Saturn JSC OJSC Concern - 121
Chemicals Radiotechnical and
Informational Systems
C = Completed; P = Pending; L = Lapsed Source: mergermarket
Russian M&A Quarterly Mid Market Trend
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Viergermarket
events

Italian M&A Forum

Lo TU S Y=Y= T T TV 1= o SRS 13th May
Nordic M&A Forum

2T aEo i (o) (= ] (ool A aTe] [0 WS ETPRPPR PRSP 15th May
Spanish M&A Forum

(02 K Ta oo [V T [ To I V= To [ To PSP PP P PR PPPP PP 28th May
German M&A Forum

FrANKTUT = GEIMENY ...ttt h ke kst ekt ekttt e bt k4o h e e st e st e e e bt b4 e eh Lo h £ ek e 41t e st o4 bt b e e bt e bt eh e e bt ettt et e bt ebeeb b ene e e anean June
American Energy M&A Forum

[T (o T 1= [T PR PRSP 10th June
DW Distressed Debt Forum

(Do) ol a 1oty (o gl (o1 1= I o o o] o OO U PRSPPSO June
Brazilian M&A Forum

Renaissance HOtel - SA0 PaAUIO, BIaZil..........cc.oiiiiii oottt ettt et et e et 12th August
Australian M&A Forum

SYANEY = AUSTTANIA. ...ttt etttk h ettt e b b4k e e H 44 H e e b e b oL b kLo h e Rt h bk ek bRttt b bt h et August

If you would like to find out more about The Mergermarket Group's events, talk about sponsorship, or have any other ideas
you would like to discuss, please contact: Simon Anam Tel: +44 (0)20 7059 6124 Email: events@mergermarket.com




The following notes pertain to data contained in
this publication:

® Deals are included where the deal value is
greater than or equal to EUR5m.

Where no deal value has been disclosed, deals
are included if the turnover of the target is
greater than or equal to EUR10m.

Deals are included in the graphs and Top
Deals in each section based on the dominant
geography and dominant sector of the target
company. Data underlying the League Tables
are based on deals where the bidder, target
or parent geography of either is that of the
geography in focus.

YTD 2008 refers to the period 01 January 2008
to 31 March 2008

Part of The Mergermarket Group

www.mergermarket.com

80 Strand 895 Broadway #4 Suite 2001

London, WC2R ORL New York, NY 10003 Grand Millennium Plaza

United Kingdom USA 181 Queen'’s Road, Central
Hong Kong

t: +44 (0)20 7059 6100 t: +1 212 686-5606 t: +852 2158 9700
f: +44 (0)20 7059 6101 f: +1 212 686-2664 f: +852 2158 9701
sales@mergermarket.com sales.us@mergermarket.com sales.asia@mergermarket.com

Disclaimer

This publication contains general information and is not intended to be comprehensive nor to provide financial, investment, legal, tax or other professional
advice or services. This publication is not a substitute for such professional advice or services, and it should not be acted on or relied upon or used as a
basis for any investment or other decision or action that may affect you or your business. Before taking any such decision you should consult a suitably
qualified professional adviser. Whilst reasonable effort has been made to ensure the accuracy of the information contained in this publication, this cannot
be guaranteed and neither Mergermarket nor any of its subsidiaries nor any affiliate thereof or other related entity shall have any liability to any person or
entity which relies on the information contained in this publication, including incidental or consequential damages arising from errors or omissions. Any
such reliance is solely at the user’s risk.





