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New Profiles 

2 6  M A Y  2 0 1 4   W E E K L Y  

Name Country  

Martua Sitorus Family Indonesia Co-founder and shareholder of Wilmar International, which made a 

joint bid with First Pacific for Australia's Goodman Fielder 

(Published 26 May) 

Shu Family (Wuzhou 

International) 

China Founders of Wuxi-based  commercial property developer and opera-

tor Wuzhou International  (Published 23 May) 

Zhang Lei Family China Founder of Beijing-based property developer Modern Land (China)  

(Published 22 May) 

Jason Jiang China Chairman of Chinese advertising company Focus Media  (Published 

20 May) 

Wong Yam Yin        

Family 

China Controlling shareholders of Chinese property developer Golden 

Wheel Tiandi  (Published 15 May) 

 The Zobel de Ayala family topped the news last week, with a 

number of its companies involved in deals. San Miguel Corp is 

seeking partners for a proposed USD 10bn Manila airport pro-

ject, and is also in talks for a power plant JV and a stake in GMA 

Network. 

 The Bakrie family was active as Bumi remained in crisis-

management mode. Aburizal Bakrie weighed political options 

and faced a potential mutiny in his Golkar Party. 

 Guo Guangchang-led Fosun International’s bid for Club Med    

saw last-minute drama with the emergence of an Italian rival. 
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Families in Focus 

Name Country  

Salim Family, Martua 

Sitorus Family & Rob-

ert Kuok Family 

Indonesia 

& Malaysia 

Australian food maker Goodman Fielder's board accepted a revised 

AUD 1.4bn bid from First Pacific and Wilmar International  

Prajogo Pangestu  

Family  

Indonesia Chandra Asri Petrochemical is planning to issue a USD bond; 30% 

stake is held by Thai Crown Property Bureau's Siam Cement  

Tanoesoedibjio Family Indonesia Hary Tanoesoedibjo quit the Hanura Party to support the presiden-

tial candidacy of the Gerindra Party’s Prabowo Subianto 

Karnatusa Family Thailand Italian-Thai Development’s Premchai Karnasuta was summoned by 

Thailand’s military junta, likely for his links to ex-PM Thaksin 

Li Yan                      

(Suo Lang Duo Ji)  

China China Lumena New Materials denied that Li Yan (aka Suo Lang Duo 

Ji) had disappeared; the company failed to report its 2013 results 

on time and was the target of a short-seller report; press reports 

allege financial difficulties at his other companies  
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Top Listcos by Value of Family Stake: Salim, Widjaja, Riady, Chearavanont                   

 W E E K L Y  

 The Indonesia-based Salim family’s 

most valuable shareholdings are in its over-

seas units, particularly in the Philippines. 

 Indofood, the family’s flagship Indone-

sian company, originated in Suharto-era 

monopolies and leads the instant-noodle 

market. 

 Indomobil, the automaker lost by the 

family in the Asian Financial Crisis, is now 

back in the Salim Group fold. 

 Indocement remains a major contribu-

tor to the family’s wealth despite its holding 

 Palm oil-focused Golden Agri-Resources 

is the largest contributor to the Indonesia-

based Widjaja family’s lisco wealth, since 

flagship Asia Pulp & Paper is largely private. 

 Sinarmas Land, Bumi Serpong Damai, 

Plaza Indonesia and Duta Pertiwi reflect the 

family’s growing presence in property. 

 Dian Swastatika Sentosa represents 

the Widjaja family’s foray into the mining 

and energy business. 

 Indah Kiat is the largest listed compo-

nent of Sinar Mas Group’s Asia Pulp & Pa-
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 W E E K L Y  

 The Indonesia-based Riady family (Lippo 

Group) has more than 20 listed entities. 

 Most of the family’s listco wealth is in the 

property (OUE, Lippo Karawaci) and retail 

sectors. It holds a minority stake in Ma-

tahari Department Store. 

 Lippo’s original core finance business 

accounts for a small portion of the 

group’s value. 

 Siloam Intl Hospitals, First Media, Ha-

ranga Resources (mining) and Lippo Ltd’s 

Korea casino resort plans represent the 

family’s newer ventures. 

 The Thailand-based Chearavanont family 

controls agribusiness-focused Charoen 

Pokphand Group. 

 CP ALL, the operator of 7-Eleven in Thai-

land, is highly leveraged after the acquisi-

tion of Siam Makro. 

 CP Group acquired a 15.6% stake in Chi-

na’s state-owned Ping An for USD 9.4bn. 

 CP Foods and CP Indo are the leading 

agribusiness companies in Thailand and 

Indonesia. CP’s China agribusiness com-

panies are held via C.P. Pokphand. 
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Weekly News Wrap 

 W E E K L Y  

China and Hong Kong 

    HKEX-listed property developer Sunac 

China, controlled by Sun Hongbin, announced 

on 22 May that it will become one of the larg-

est shareholders of listed Greentown China 

after its HKD 6.298bn (USD 812m) acquisi-

tion of a 24.313% stake. Song Weiping, chair-

man of Greentown China, will hold 10.473% 

after the transaction. In an open letter posted 

on Greentown’s website on 18 May, Song 

denied rumors that he sold the stake to pay 

gambling debts. Capital Profile tracks seven 

companies related to Song Weiping and 18 

companies related to Sun Hongbin. 

    Creditors of Hong Kong-listed, Li Yan-

controlled China Lumena New Material's USD 

85m syndicated loan arranged by Mega Inter-

national Commercial Bank are reluctant to 

call a default on the facility, which was due 2 

May and remains unpaid, reported Debtwire 

on 21 May. China Lumena announced on 16 

May that it would “use its best effort” to pub-

lish FY13 financial results by 30 June. The 

company, which is reported by Chinese media 

to have serious debt problems and cease 

operations, has been delaying its annual 

result disclosure since 28 March. The Hong 

Kong office of Sichuan Theng Heavy Engi-

neering, another company controlled by Li, 

appears to have suspended operations, re-

ported the Apple Daily on 23 May. Capital 

Profile tracks two members of the Li Yan fam-

ily and four related companies. Li Yan is also 

known as Suo Lang Duo Ji. 

    GCL Group and China Minsheng Invest-

ment have agreed to jointly invest CNY 10bn 

(USD 1.6bn) in alternative energy through a 

fund in Zhuhai, Guangdong province, Si-

na.com reported on 20 May, citing GCL Group 

Chairman Zhu Gongshan. GCL Group is the 

privately-held parent company of Hong Kong-

listed GCL-Poly Energy Holdings. China Mins-

heng Investment, founded on 9 May in 

Shanghai, is a subsidiary of China Minsheng 

Banking Corp, of which LIU YONGHAO is vice 

chairman. Capital Profile tracks three mem-

bers of the Zhu Gongshan family and 18 re-

lated companies. It covers 15 members of 

the Liu family and 45 related companies.   

    Tencent, the HKEX-listed Chinese inter-

net company chaired by founder Ma Huateng, 

won a bid for a land parcel in Qianhai, Shen-

zhen for CNY 1.546bn, reported the Hong 

Kong Economic Journal on 22 May. Wen Wei 

Po reported on 23 May, citing a source close 

to the company, as saying Tencent will use 

the land to build a bank and internet finance 

center. The report noted that the bidding 

appeared tailored for Tencent, since regula-

tors required bidders to be listed internet 

companies with CNY 40bn revenue in 2013. 

Capital Profile tracks four members of Ma 

Huateng’s family and eight related compa-

nies. 

    Talks  between Jack Ma’s e-retailer Aliba-

ba Group and property developer Greentown 

China regarding a 49% stake acquisition in 

Hangzhou Greentown FC, a Chinese football 

club owned by Greentown China, are near 

completion, reported Southern Metropolis 

Daily on 17 May citing Greentown Chairman 

Song Weiping. Song may remain as the larg-

est shareholder after the transaction. 

    Alibaba Group’s US IPO could take place 

the first week of August, reported the Oriental 

Daily on 20 May, citing an undisclosed mar-

ket source. According to the report, the SEC is 

reviewing Alibaba’s listing application and will 

announce its decision on 7 June. Capital Pro-

file tracks seven companies related to Song 

Weiping and 39 companies related to Jack 

Ma. 

    MIE Holdings, the Hong Kong-listed oil 

company controlled by the Zhang 

Ruilin family, is carrying out a consent solici-

tation for its USD 200m 6.875% due-2018 

notes, according to a stock exchange an-

nouncement on 19 May. The company is 

proposing to amend to indenture of the Sin-

gapore-listed notes in line with the terms of 

its 7.5% due-2019 notes. Capital Profile 

tracks three members of the Zhang Ruilin 

family and 10 related companies. 

    Texhong Textile Group, the HKEX-listed 

fabric maker chaired by Hong Tianzhu, on 19 

May resumed operations at its southern Vi-

etnam plants after halting production 14 May 

due to facility damage caused by anti-China 

protests. Haitian International, a HKEX-listed 

manufacturer controlled by the Zhang 

Jingzhang family, had announced suspension 

of operations in Binh Duong due to another 

wave of protests on 18 May. Capital Profile 

tracks Capital Profile tracks 10 members of 

the Hong Tianzhu family and 19 related com-

panies. It covers seven members of the 

Zhang Jingzhang family and 23 related com-

panies. 

    Road King Infrastructure, the Hong Kong-

listed toll road operator controlled by the Zen 

Wei Pao family, announced on 19 May that it 

has gained shareholder approval for the ac-

quisition of a 49% equity interest in Anhui 

Machao Expressway. Capital Profile tracks six 

members of the Zen Wei Pao family and 11 

related companies. 

    Country Garden, the HKEX-listed property 

developer controlled by the Yang Guoqiang 

family, announced on 15 May that it will re-

deem its USD 550m 11.25% due 2017 notes 

in full at a redemption price equal to 

105.625% on 15 June. The company issued 

USD 800m in due-2019 notes on 15 May. 

Capital Profile tracks nine members of the 

Yang Guoqiang family and 11 related compa-

nies. 

    China Rongsheng Heavy Industries, the 

HKEX-listed shipbuilder controlled by the 

family of Zhang Zhirong, announced on 20 

May the issuance of HKD 470m 7% converti-

ble bonds due 2016. Capital Profile tracks 

four members of the Zhang Zhirong family 

and 17 related companies. 
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    HKEX-listed Chinese developer Longfor 

Properties, controlled by Wu Yajun and her ex

-husband, proposed the issuance of senior 

notes for refinancing and other purposes, 

according to a stock exchange announce-

ment on 21 May. HSBC and Morgan Staley 

are joint bookrunners and lead managers. 

The notes will be listed in Singapore. The 

Hong Kong Economic Times reported, citing 

an undisclosed market source, that the cou-

pon on the four-year CNY-dominated notes 

would be about 7%.  Capital Profile tracks 

four companies related to Wu Yajun. 

    Agile Property, the HKEX-listed property 

developer controlled by the Chen Zhuolin 

family, expects to finalize a HKD 4bn - HKD 

6bn three-year amortizing term loan by next 

month to refinance a USD 475m eight-month 

bridge loan due in December, reported 

Debtwire on 22 May. Capital Profile tracks 10 

members of the Chen Zhuolin family and 

seven related companies. 

    Li Hejun, controlling shareholder of Han-

ergy Solar Group, the Hong Kong-listed solar 

panel maker, was appointed chairman on 16 

May, while former chairman Dai Mingfang 

was re-designated deputy chairman and CEO, 

according to a stock exchanged announce-

ment. Capital Profile tracks eight companies 

related to Li Hejun. 

Indonesia 

    The Salim family's Hong Kong-listed First 

Pacific and SGX-listed Wilmar International 

are proceeding with due diligence following 

ASX-listed food company Goodman Fielder’s 

board recommendation to accept their joint 

takeover bid, according to a stock exchange 

announcement on 19 May. The bidders on 

15 May raised the price from AUD 0.65 to 

AUD 0.7 per share, or AUD 1.37bn (USD 

1.28bn). Wilmar, controlled by the families of 

ROBERT KUOK and Martua Sitorus, already 

owns 10.1% of Goodman. 

    Furukawa Battery, the Japanese battery 

manufacturer, and Indomobil Sukses Inter-

nasional, the Salim family’s IDX-listed auto 

distributor, will form two joint venture compa-

nies in Indonesia, The Jakarta Globe reported 

on 20 May. Capital Profile tracks 34 mem-

bers of the Salim family and 31 companies. 

    Chairul Tanjung, founder and chairman 

of Indonesian conglomerate CT Corp, will step 

down from his corporate posts following his 

appointment as Coordinating Minister for 

Economics, replacing Hatta Rajasa, reported 

Kompas.com on 19 May. Hatta Rajasa will be 

Prabowo Subianto’s running mate in the pres-

idential election. Capital Profile tracks eight 

members of the Chairul Tanjung family and 

28 related companies. 

    Bumi Resources, the listed Indonesian 

coal arm of the Bakrie Group, will delay the 

missed coupon payment on its USD 300m 

12% due 2016 notes until the company ob-

tains the consent of its lenders for its pro-

posed USD 1.74bn debt-to-equity swap with 

China Investment Corp, reported Debtwire on 

19 May.  

    Aburizal Bakrie, chairman of the Golkar 

party, may face impeachment by his party for 

his last-minute decision to form a coalition 

with Prabowo Subianto’s Gerindra party, re-

porting the Jakarta Globe citing political ana-

lysts on 20 May. Bakrie has since abandoned 

the plan to partner with Gerindra and joined 

instead with the Democratic Party’s Pramono 

Edhie Wibowo.  

    Newmont Nusa Tenggara (NNT), the In-

donesian mining company 24% owned by 

Bumi Resources Minerals, was reported to 

Indonesia’s Corruption Eradication Commis-

sion (KPK) by West Sumbawa Regency, Indo-

nesia, for operating without an approved 

2014 working plan and budget, Koran Tempo 

reported on 19 May. Capital Profile tracks 28 

members of the Bakrie family and 38 related 

companies.   

    Luhut Panjaitan, founder of Toba Sejah-

tra, has resigned from his post of vice chair-

man of the Golkar Party to support to presi-

dential candidate Joko Widodo, reported on 

20 May. Widodo is a member of the Indone-

sian Democratic Party – Struggle (PDI-P). 

Capital Profile tracks 28 members of the 

Bakrie family and 38 related companies. It 

also covers covers 20 members of the Luhut 

Panjaitan family and 17 companies. 

    Alam Sutera, the IDX-listed property sub-

sidiary of The Ning King family-controlled Agro 

Manuggal Group, is postponing the launch of 

several of its property projects until after the 

presidential election in July, reported Bisnis 

Indonesia citing Alam Sutera executive Hen-

dra Kurniawan. Capital Profile tracks 12 

members of the The Ning King family and 13 

related companies. 

    Lion Air, the Indonesian budget airline 

owned by the Kirana family, plans to launch 

Australia-based carrier Australia Batik Air next 

year, the Investor Daily reported on 19 May 

citing Lion Air president Rusdi Kirana. Capital 

Profile tracks two members of the Kirana 

family and five related companies.  

    Wisnu Tjandra, a senior executive at 

Artha Graha group and an associate of Tomy 

Winata, has been missing since 11 May, re-

ported the Jakarta Post on 19 May. Capital 

Profile tracks six members of the Tomy Wina-

ta family and 22 related companies. 

    IDX-listed property developer Mod-

ernland Realty, controlled by the Honoris 

family, plans to sell 1.25bn shares, or a 10% 

stake, through a private placement, Kontan 

reported on 21 May citing corporate secretary 

Cuncun Wijaya. The company will seek ap-

proval at a 5 June EGM and proceeds will be 

used for capex, according to the report. Capi-

tal Profile tracks 26 members of the Honoris 

family and 16 related companies. 

    Gunung Sewu Kencana Group, the Indo-

nesian conglomerate controlled by the Ang-

kosubroto family, has reached an agreement 

to sell a 20% stake in its life insurance unit 

Asuransi Jiwa Sequis Life to Nippon Life In-

surance for IDR 4.87tn (USD 423m), accord-

ing to a Nippon Life press release on 21 May. 

Capital Profile tracks 12 members of the 

Angkosubroto family and 15 related compa-
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nies. 

    Sinar Mas Land, the Singapore-based 

real estate unit of the Widjaja family’s Sinar 

Mas Group, has increased its ownership in 

the family’s Indonesia-listed Bumi Serpong 

Damai (BSD) by 5% through a non-

preemptive rights subscription for IDR 1.59tn, 

Investor Daily reported on 21 May, citing BSD 

official Hermawan Wijaya. 

    Kawasan Industri Jababeka, the IDX-

listed Indonesian industrial estate operator, 

and Plaza Indonesia, plans to invest a com-

bined USD 1bn for a 12 hectare real estate 

project in Cikarang, West Java, the Kontan 

reported on 22 May. Plaza Indonesia was 

founded by Suharto’s son Bambang Trihad-

modjo, Ferry Teguh Santosa and Eka Tjipta 

Widjaja. Capital Profile tracks 50 members 

and 47 related companies of the Widjaja 

family. 

    Indonesia-listed retailer Mitra Adiper-

kasa, which is affiliated with the Nursalim 

and Gozali families (who are related by mar-

riage), is planning to dispose a 51% stake in 

its Indonesian Domino's Pizza unit to Singa-

pore-based private equity Everstone Capital, 

reported the Indonesian language newspaper 

Bisnis Indonesia. Capital Profile tracks nine 

members of the Nursalim family and 18 relat-

ed companies. 

    Lippo Karawaci, the IDX-listed real estate 

arm of the Riaday family’s Lippo Group, plans 

to invest up to IDR 200tn to develop its Mil-

lennium Village project, on which develop-

ment starts this year, reported Kontan on 22 

May citing a company official. Capital Profile 

tracks 17 members of the Riady family and 

34 related companies. 

Philippines 

    Vista Land & Lifescapes, the PSE-listed 

homebuilder controlled by Manuel Villar, is 

launching a hotel business and plans to es-

tablish 18 hotels within the coming year us-

ing its existing landholdings, reported the 

Business Mirror on 18 May citing Villar. Capi-

tal Profile tracks seven members of the Ma-

nuel Villar family and 15 related companies. 

    San Miguel Corporation (SMC), the PSE-

listed conglomerate controlled by the Zobel 

de Ayala family, is buying back the remaining 

USD 212.8m of the group’s USD 600m ex-

changeable bonds, following a USD 280m 

redemption in February, reported the Philip-

pines Star on 18 May. 

    The company is seeking Philippine-based 

partners for a proposed USD 10bn interna-

tional airport construction project in Manila 

Bay, reported the Business Mirror on 17 May. 

Henry Sy family’s SM Investment Corp and 

the Gokongwei family’s JS Summit Holdings, 

both PSE-listed conglomerates, may be inter-

ested in taking part, reported the Manila 

Standard Today and the Business Mirror. 

    SMC president Ramon Ang is open to 

partnering with another group in his bid to 

acquire a minority stake in GMA Network, the 

Philippine-listed broadcasting group, reported 

the Philippine Daily Inquirer on 19 May. Ang 

said in another Philippine Star report on 17 

May that SMC is hoping to finalize the deal 

within 30 days. Capital Profile tracks 14 

members of the Zobel de Ayala family and 44 

related companies. It covers 21 members of 

the Gokongwei family and 21 companies. 

    Megaworld Corporation, the PSE-listed 

property subsidiary of Andrew Tan family-

controlled Alliance Global Group, has allocat-

ed PHP 5.3bn (USD 121m) to acquire a 25% 

stake in Global-Estate Resorts, reported the 

Manila Standard 18 May. Megaworld earlier 

acquired 49% of Global-Estate Resorts from 

Alliance Global Group. Capital Profile tracks 

seven members of the Andrew Tan family and 

22 related companies. 

Thailand 

    IDX-listed Charoen Pokphand Indonesia, 

the poultry farmer controlled by the Cheara-

vanont family, has acquired assets from 

Sierad Produce, the listed Indonesian animal 

husbandry company, for IDR 430bn (USD 

37.4m), reported Kontan on 22 May, citing 

company secretary Hardijanto Kartika. 

    C.P. Pokphand, the Hong Kong-listed 

holding company for the CP Group’s China 

and Vietnam animal feed and poultry busi-

ness, announced that it has signed agree-

ments to acquire Kaifeng Chia Tai for CNY 

311m, and to sell Rapid Thrive for USD 

49.5m.  Kaifeng Chia Tai engages in the man-

ufacture and sale of animal feed products. 

Rapid Thrive is a Chinese motorcycle mak-

er. Capital Profile tracks 44 members of the 

Chearavanont family and 33 related compa-

nies. 

    Thai beverage maker Green Spot, con-

trolled by Chote Sophonpanich, is seeking a 

new owner or partner and is in negotiations 

with a Charoen Sirivadhanabhakdi-owned 

beverage company, the Bangkok Post report-

ed on 16 May, citing an unnamed industry 

source. Capital Profile tracks 19 members of 

the Sirivadhanabhakdi family and 24 related 

companies. 


