


Trend graphs

Russian M&A annual trends
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Russian M&A sector breakdown YTD 2008
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Mid market deals
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Whitehall Group
(75% stake)

0OJSC The

Fifth Power
Generation
Company (4.10%
stake)

TGK-11 (28.47%
stake)

Vladivostok
Container
Terminal LLC
(50% stake)

OAO ARCTEL

OA ICE Ural
(75.00% stake)

Engineering
Center UES
(75.00% stake)

Domodedovo
Airlines
(50.04% stake);
Krasnoyarsk
Airlines (KrasAir)
(51.00% stake);
Samara Airlines
(46.50% stake)

European
Medical Center
(EMC)

SevZap NTC
(75.00% stake)

C = Completed; P = Pending; L = Lapsed

Consumer Rothschild

Energy,

Mining &

Utilities

Energy, Investment

Mining & Financial

Utilities Company
Metropol

Transportation

TMT

Energy,
Mining &
Utilities
Energy,
Mining &
Utilities

Transportation

Renaissance
Capital

Pharma,
Medical &
Biotech

Energy, Not
Mining & disclosed
Utilities

Darrois
Villey Maillot
Brochier

Not
disclosed

Central European
Distribution
Corporation

European Bank for
Reconstruction and
Development

OJSC E4 Group

Far Eastern JPMorgan

Shipping Company

Rosweb Telecom

| & C Energo as

OAO

EnergoAuditControl

Russian

Technologies

State Corporation

(Rostechnologii)

Goldencorp Investment

Enterprises Ltd Company
Aquila
Capital
Partners

| & C Energo as Not
disclosed

BNP Paribas Dewey &

LeBoeuf

White &
Case

Enel Investment
Holding BV

Unified Energy
System of
Russia

N-Trans Group

Flex Welt
Finance
Limited; and
Leader Asset
Management

Unified Energy
System of
Russia

Unified Energy
System of
Russia

Government
of Russian
Federation

Pharmacy Chain
36.6 OAO

Not Unified Energy
disclosed  System of
Russia
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Russian M&A quarterly mid market trend
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Mid market deals

Top 10 mid market financial advisors - Russia

(€10m to €250m)

Value: Value:
1 Citigroup 514 3 1 Dewey & LeBoeuf 655
2 Rothschild 325 4 2 White & Case 489
3= Troika Dialog Group 217 1 3 Skadden Arps Slate Meagher & Flom 292
G= UBS 217 1 4 Freshfields Bruckhaus Deringer 267
5= Moelis & Company 212 1 5 Clifford Chance 218
5= Raymond James & Associates 212 1 6= Kaye Scholer 212
Trigon Capital 200 1 6= McDermott Will & Emery 212
BNP Paribas 178 1 6= Sullivan & Cromwvell 212
9 Investment Company Aquila Capital 167 2 9= Cleary Gottlieb Steen & Hamilton 200
Partners 9= Lovells 200
i 129 !
1 Dewey & LeBoeuf 655
1 Rothschild 325 4 2 White & Case 489
2 Citigroup 514 3 3 Freshfields Bruckhaus Deringer 267
3 Investment Company Aquila Capital 167 2 4 Skadden Arps Slate Meagher & Flom 292
Partners
: - 5) Clifford Chance 218
Renaissance Capital 122 2
- - 6= Kaye Scholer 212
5 UniCredit Group 90 2 -
. . 6= McDermott Will & Emery 212
6= Troika Dialog Group 217 1 -
6= Sullivan & Cromwell 212
6= UBS 217 1 ) .
- 9= Cleary Gottlieb Steen & Hamilton 200
8= Moelis & Company 212 1
- 9= Lovells 200
8= Raymond James & Associates 212 1
Source: mergermarket
10 Trigon Capital 200 1

Source: mergermarket

The financial adviser league tables by value and volume have been run from 01 January

2008 to 31 May 2008 and exclude lapsed and withdrawn deals. The tables cover all

sectors and are based on the geography of either the target, bidder or seller being Russia

Top 10 mid market legal advisors - Russia
(€10m to €250m)

The legal adviser league tables by value and volume have been run from 01 January
2008 to 31 May 2008 and include lapsed and withdrawn deals. The tables cover all

sectors and are based on the geography of either the target, bidder or seller being Russia
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Viergermarket
events

Debtwire European Forum

[ L0 g T = 1 = L T WY aTo [o) T 6 1 PSR 26 June
Brazilian M&A Forum

The RenaisSSance, SA0 PaUIO, BIAZil ........ooo oo e e 12 August
Australian M&A Forum

The EstablisShment, SYANEY, AUSTTAIA. .........oiuiiie ittt ettt et ettt ae e a et e st e e ae et e st e e et e et e e e e te e ete e e e e e ene e 21 August
Energy M&A Forum

[ (o TU IS (o A TG Y A PR 16 September
German M&A Forum

FrANKTUIT, GEIMMANY ... ettt ettt ettt e a2 e 2222 e ke o2 e o2 2o e e o2 e e et e 2 e e e e e e e e h e ee 2 e et e et e et et e e e ne et 25 September
CEE M&A Forum

AV o A A AU (- PSSP PSR UP R TUPRRPPPOt 30 September
Benelux M&A Forum

BrUSSEIS, BEIGIUM ..otttk kst ettt bt bk e ke e H 448t et e 1t et e bt h e h Lo h e H L4 H b e b btk e bbbt h ettt 21 October

Japanese Pan Asian Cross-Border MI&A Forum
FOUr SEASONS, TOKYO, JADEN ... etttk ekt et e ekt e e e e et e ke e s 2o et ekt e e e et et ekt e et e et e e n et eeete e enne s 28 October

Private Equity Forum
LONAON, UK oL November

If you would like to find out more about The Mergermarket Group's events, talk about sponsorship, or have any other ideas
you would like to discuss, please contact: Simon Anam Tel: +44 (0)20 7059 6124 Email: events@mergermarket.com




The following notes pertain to data contained in
this publication:

® Deals are included where the deal value is
greater than or equal to EUR5m.

Where no deal value has been disclosed, deals
are included if the turnover of the target is
greater than or equal to EUR10m.

Deals are included in the graphs and Top
Deals in each section based on the dominant
geography and dominant sector of the target
company. Data underlying the League Tables
are based on deals where the bidder, target
or parent geography of either is that of the
geography in focus.

Q2 2008* is from 1 April 2008 to 31 May 2008
2008* is from 1 April 2008 to 31 May 2008

Part of The Mergermarket Group

www.mergermarket.com

80 Strand 895 Broadway #4 Suite 2001

London, WC2R ORL New York, NY 10003 Grand Millennium Plaza

United Kingdom USA 181 Queen'’s Road, Central
Hong Kong

t: +44 (0)20 7059 6100 t: +1 212 686-5606 t: +852 2158 9700
f: +44 (0)20 7059 6101 f: +1 212 686-2664 f: +852 2158 9701
sales@mergermarket.com sales.us@mergermarket.com sales.asia@mergermarket.com

Disclaimer

This publication contains general information and is not intended to be comprehensive nor to provide financial, investment, legal, tax or other professional
advice or services. This publication is not a substitute for such professional advice or services, and it should not be acted on or relied upon or used as a
basis for any investment or other decision or action that may affect you or your business. Before taking any such decision you should consult a suitably
qualified professional adviser. Whilst reasonable effort has been made to ensure the accuracy of the information contained in this publication, this cannot
be guaranteed and neither Mergermarket nor any of its subsidiaries nor any affiliate thereof or other related entity shall have any liability to any person or
entity which relies on the information contained in this publication, including incidental or consequential damages arising from errors or omissions. Any
such reliance is solely at the user’s risk.





